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Luxembourg, 29 October 2026

Press release

GSK Stockmann advises Grand City Properties on Luxembourg
law aspects of acquisition of a stake of more than 20 % in LEG

Immobilien

The team of GSK Stockmann, led by Dr. Philipp Mdssner, advised Grand City Properties
S.A. (GYC) on the Luxembourg law aspects of increasing its stake in LEG Immobilien to
20.04 %, making GYC the largest shareholder in the Disseldorf-based residential
property company. The stake is worth more than EUR 700 million.

The transaction reflects the strategy of Aroundtown SA, GYC’'s majority shareholder, to
expand its residential property business. With the investment, residential property
becomes Aroundtown’s largest business segment, at 42 % of its portfolio. According to
the company, the investment completes the build-out of its residential division.

GSK Stockmann provided comprehensive advice to GYC on the Luxembourg law aspects
of the transaction, covering capital markets, corporate law and related financing
matters.

Listed on Frankfurt Stock Exchange (Germany) under the ticker GYC, Grand City
Properties S.A. is a specialist residential real estate company focused on investing in,
managing, and renting income-generating properties. Strategically headquartered in
Luxembourg, its main operations are concentrated across densely populated urban
areas in Germany, the United Kingdom, and internationally.
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GSK Stockmann Luxembourg legal advisers:

Dr. Philipp Mossner (Lead Partner, Capital Markets, Corporate and Finance), Chara
Papagiannidi (Counsel, Corporate, Capital Markets), Andrea Carraretto (Senior
Associate, Corporate and Finance), Maria Gusinski (Associate, Corporate, Capital
Markets)
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GSK Stockmann is a leading independent European corporate law firm with over 250 professionals across our offices in
Germany, Luxembourg and the UK. GSK Stockmann is the law firm of choice for Real Estate and Financial Services. In
addition, we have deep-rooted expertise in key sectors including Funds, Capital Markets, Public, Mobility, Energy and
Healthcare. For international transactions and projects, we work together with selected reputable law firms abroad. Our
advice combines an economic focus with entrepreneurial foresight. That is what is behind: Your perspective.
More about us: www.gsk-lux.com
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