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LUXEMBOURG, 23 May 2024

Press release

GSK Stockmann advises Telecom Italia Finance and Telecom
Italia Capital in combined EUR 5.5 Billion Equivalent Euro and
USD Exchange Offers

GSK Stockmann acted as Luxembourg counsel on the groundbreaking capital markets
transaction in relation to the sale of TIM’s network assets to KKR.

Telecom ltalia (TIM), Telecom ltalia Finance and Telecom ltalia Capital made three
separate but concurrent exchange offers to exchange certain series of their respective
existing euro and US dollar denominated notes with corresponding new notes that,
upon completion of the sale of TIM’s landline network assets to KKR, will be mandatorily
exchanged for an equal aggregate amount of the corresponding series of notes to be
issued by a new entity controlled by KKR. The new notes are listed in the Euro MTF of
the Luxembourg Stock Exchange.

GSK Stockmann represented Telecom lItalia Finance and Telecom ltalia Capital in the
transaction on Luxembourg corporate and tax law matters.
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Legal advisers of Telecom Italia Finance and Telecom ltalia Capital:

GSK Stockmann (Luxembourg law): Valerio Scollo (Capital Markets, Lead Partner);
Angela Permunian (Capital Markets, Associate); Katharina Schiffmann (Tax, Counsel);
Adrien Kleinschmidt (Tax, Senior Associate)
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GSK Stockmann is a leading independent European corporate law firm with over 250 professionals across our offices in
Germany, Luxembourg and the UK. GSK Stockmann is the law firm of choice for Real Estate and Financial Services. In
addition, we have deep-rooted expertise in key sectors including Funds, Capital Markets, Public, Mobility, Energy and
Healthcare. For international transactions and projects, we work together with selected reputable law firms abroad. Our
advice combines an economic focus with entrepreneurial foresight. That is what is behind: Your perspective.
More about us: www.gsk-lux.com
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